INVESTOR COMPENSATION FUND
	The Company is a member of the Investor Compensation Fund for Clients of IFs (the “Fund”), which was established and operates under the Investment Firms (IF) Law 2002 and the Establishment and Operation of an Investor Compensation Fund for Clients of CIFs Regulations of 2004 which were issued under this law, as these may be amended from time to time. 

	The Object of the Fund is to secure the claims of the covered clients against the members of the Fund through the payment of compensation. 


	1. Cover provided by the Fund
	The services covered by the Fund are the investment services of:

a) Reception and Transmission of Orders in relation to one or more financial instruments
b) Execution of orders on behalf of clients
c) Dealing on own account

d) Portfolio management

e) Underwriting of financial instruments, and/or the placing of such issues, as well as the ancillary service of

f) Safekeeping or administration in relation to one or more of the financial instruments. 

	2. Covered Clients
	Covered Clients are the clients of the company, except those who are included in the following categories of investors:
1. Various categories of institutional investors:

a) Investment Firms

b) Legal entities associated with the member of the Fund, belonging to the same group of companies as the company

c) Banks

d) Co-operative credit institutions

e) Insurance companies

f) Collective investment organizations in transferable securities and their management companies,

g) Social insurance institutions and funds,

h) Clients characterized as professionals by the company upon their request

2. States and supranational organizations
3. Central, federal, confederate, regional and local administrative authorities

4. Enterprises associated with members of the Fund

5. Managerial and administrative staff of members of the Fund
6. Shareholders of the member (direct or indirect shareholding of more than 5% and auditors of the member)

7. Investors that hold a position as in (5) or (6) above to enterprises connected to the member

8. Up to Second – degree relatives and spouses

9. Investors that are responsible or contributed to the worsening of the situation of the member

10. Investors in the form of a company, which due to its size, is not allowed to draw a summary balance-sheet in accordance with the Companies Act or a corresponding law of a member state of the European Union. 

	3. Amount of Payable compensation
	The amount of compensation payable to each covered client:

a) Is calculated in accordance with the legal and contractual terms between covered clients with the Company.
b) In the case of financial instruments, their value on the day of issuance of decision by either the Court or CySEC

	4. Preconditions for initiating the Compensation Payment Procedures
	The Fund initiates the compensation payment procedure when at least one of the preconditions is fulfilled:
a) CySEC has determined that the Company is for the time being unable to meet its obligations arising from its investors-clients’ claims, in connection with the covered services it has provided, as long as such inability is directly related to the Company’s financial position which has no realistic prospect of improvement in the near future, or
b) A Court, based on grounds directly related to the financial position of the Company, has made a ruling which has the effect of suspending the investors-clients‘ability to lodge claims against the Company.

Upon issuance of a decision by the CySEC or by the Court in accordance with paragraph (a) or (b) above respectively, on the commencement of the compensation payment procedure, the Fund publishes in at least three newspapers of national coverage an invitation to the covered clients to make their claims against the member of the Fund arising from covered services, designating the procedure for the submission of the relevant applications, the deadline for their submission and their content.



